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SINGAPORE RED CROSS SOCIETY

COUNCIL'S STATEMENT

The Council presents their statement to the members together with the audited financial statements of
Singapore Red Cross Society (the “Society”) for the financial year ended 31 December 2020,

In the opinion of the Council,

(a)

(b)

(c)

(d)

(e)

the financial statements set out on pages 5 to 39 are drawn up in accordance with the provision of the
Singapore Charities Act, Chapter 37 and other relevant regulations (the “Charities Act and
Regulations”) and Financial Reporting Standards in Singapore so as to give a true and fair view of the
financial position of Singapore Red Cross Society (the "Society”) as at 31 December 2020 and the
financial activities and other comprehensive income, changes in funds and reserves and cash flows of
the Society for the financial year then ended;

at the date of this statement, there are reasonable grounds to believe that the Society will be able to
pay its debts when they fall due;

the accounting and other records required by the Charities Act and Regulations to be kept by the
Society have been properly kept in accordance with the provisions of the Charities Act and Regulations;

the use of donation moneys is In accordance with the objectives of the Society as required under
Regulation 11 of the Charities (Institutions of a Public Character) Regulations; and

the Society has complied with Regulation 15 (Fund-raising expenses) of the Charities (Institutions of
a Public Character) Regulations.

ON BEHALF OF THE COUNCIL

MrTanKasHoe
Chairman, Singapore Red Cross Society

Mr Yeo Hwee Tiong
Chairman, Finance and Investment Committee

24 May 2021
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Deloitte.

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF

SINGAPORE RED CROSS SOCIETY

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Singapore Red Cross Society (the “Society”), which comprise
the statement of financial position as at 31 December 2020, and the statement of financial activities and
other comprehensive income, statement of changes in funds and reserves, and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant accounting
policies, as set out on pages 5 to 39.

In our opinion, the accompanying financial statements of the Society are properly drawn up in accordance
with the provisions of the Singapore Charities Act, Chapter 37 and other relevant regulations (the “Charities
Act and Regulations”) and Financial Reporting Standards in Singapore (*FRSs"”) so as to give a true and fair
view of the financial position of the Society as at 31 December 2020, and of the financial performance,
statement of changes in funds and reserves, and statement of cash flows of the Society for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing ("SSAs”). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Society in accordance with the Accounting and
Corporate Regulatory Authority Code of Professional Conduct and Ethics for Public Accountants and
Accounting Entities ("ACRA Code”) together with the ethical requirements that are relevant to our audit of
the financial statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ACRA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the information
included in the annual report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.
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Deloitte

INDEPENDENT AUDITOR’S REPORT TO THE COUNCIL MEMBERS OF

SINGAPORE RED CROSS SOCIETY

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Charities Act and Regulations and FRSs, and for devising and
maintaining a system of internal accounting controls sufficient to provide a reasonable assurance that assets
are safeguarded against loss from unauthorised use or disposition; and transactions are properly authorised
and that they are recorded as necessary to permit the preparation of true and fair financial statements and
to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Society’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Society or to cease
operations, or has no realistic alternative but to do so.

The Council’s responsibilities include overseeing the Society’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SSAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Society’s internal control.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Deloitte

INDEPENDENT AUDITOR’S REPORT TO THE COUNCIL MEMBERS OF

SINGAPORE RED CROSS SOCIETY

Auditor’s Responsibilities for the Audit of the Financial Statements (cont’'d)

(d) Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Society’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Society to cease to continue as
a going concern.

(e) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with the Council members regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required to be kept by the Society have been properly kept
in accordance with the provisions of the Charities Act and Regulations.

During the course of our audit, nothing has come to our attention that causes us to believe that during the
year:

(a) the use of the donation moneys was not in accordance with the objectives of the Society as required
under Regulation 11 of the Charities (Institutions of a Public Character) Regulations; and

(b) the Society has not complied with the requirements of Regulation 15 (fund-raising expenses) of the
Charities (Institutions of a Public Character) Regulations

Delocie £ Tonetnt Lt

Public Accountants and
Chartered Accountants
Singapore

24 May 2021



SINGAPORE RED CROSS SOCIETY

STATEMENT OF FINANCIAL POSITION
31 December 2020

ASSETS

Current assets

Cash and cash equivalents

Other receivable, deposits and prepayments

Asset held-for-sale

Debt instruments at fair value through other
comprehensive income (“"FVTOCI")

Total current assets

Non-current assets

Donated asset

Property, plant and equipment

Right-of-use assets

Debt instruments at fair value through other
comprehensive income (“FVTOCI")

Equity instrument designated at fair value through
other comprehensive income (“"FVTOCI")

Total non-current assets

Total assets

LIABILITIES, FUNDS AND RESERVES

Current liabilities

Other payables and accruals
Lease liabilities

Total current liabilities

Non-current liabilities
Deferred capital grants
Lease liabilities

Total non-current liabilities

Funds and reserves
Unrestricted funds

Restricted funds

Investment revaluation reserve
Total funds and reserves

Total liability, funds and reserves

Net assets of:

International Relief Funds, held on behalf and managed by

Singapore Red Cross Society

See accompanying notes to financial statements.

Note

N

12

10
11

12

13

14
15

16
15

17
12, 13

18

2020 2019
$ $

19,563,249 9,168,845
3,038,245 3,035,330
400,000 -
- 251,500
23,001,494 12,455,675
- 400,000
1,312,930 1,312,861
1,690,597 1,697,052
2,886,383 2,824,850
- 102,800
5,889,910 6,337,563
28,891,404 18,793,238
8,423,795 2,764,749
42,884 41,986
8,466,679 2,806,735
832,521 672,804
95,950 41,713
928,471 714,517
19,105,730 15,203,811
250,266 -
140,258 68,175
19,496,254 15,271,986
28,891,404 18,793,238
24,137,211 22,941,090

SINGAPORE RED CROSS SOCIETY

STATEMENT OF FINANCIAL ACTIVITIES AND OTHER COMPREHENSIVE INCOME

Year ended 31 December 2020

Income

Voluntary income:
General donations
Donation-in-kind
Donations (Home for the Disabled)
Donations (Transport Aid)
Membership subscriptions

Fundraising events

Investment and interest income

Charitable activities
Training Academy fees
Community Service - Transport Aid
Programme fees
Funding from Tote Board
Blood Donor Recruitment Programme funding from
Health Science Authority
Home for the Disabled:
Residents’ contribution
Grants from Ministry of Social and Family Development,
National Council of Social Services and SG Enable
Other grants
Government grants:
Ministry of Education
National Council of Social Services
Care and Share Fund
Community Silver Trust
Agency for Integrated Care
Council for Third Age

Other income

Government grants from Job Support Scheme

Programme Support Recovery 21
Miscellaneous 22
Total income

2020 2019
$ $
2,722,358 1,651,769
- 400,000
245,041 197,296
9,810 166,534
20,607 11,402
3,780,817 4,175,985
193,727 164,220
6,972,360 6,767,206
773,173 1,570,757
49,883 113,887
244,135 220,390
2,404,076 2,335,268
6,546 12,965
2,927,259 2,644,146
20,732 39,584
185,683 156,317
29,000 4,000
310,197 619,929
284,489 252,710
- 1,136
115,432 184,977
7,350,605 8,156,066
1,438,116 -
433,609 75,656
648,843 476,827
16,843,533 15,475,755




SINGAPORE RED CROSS SOCIETY

STATEMENT OF FINANCIAL ACTIVITIES AND OTHER COMPREHENSIVE INCOME (cont’'d)

Year ended 31 December 2020

Operating expenditure
Fundraising costs

Charitable activities

Training Academy

Community Service - Transport Aid
Blood Donor Recruitment Programme
Home for the Disabled

Services and disaster management
International Services

Red Cross Youth

Contribution to the International Federation of Red Cross
and Red Cross Crescent Societies

Depreciation of right-of-use assets

Loss arising from the derecognition of debt instrument
designated at FVTOCI

Interest expense

Total operating expenditure

Surplus for the year

Other comprehensive income (loss):

Items that will not be reclassified subsequently to profit or loss:

Change in fair value of equity instrument designated at FVTOCI

Items that are reclassified subsequently to profit or 10ss:

Change in fair value of debt instruments at FVTOCI
Other comprehensive income for the year

Total comprehensive income for the year

See accompanying notes to financial statements.

Note

23

24

2020 2019
$ $
(1,478,517)  (1,849,087)

(1,375,128)
(855,575)
(2,204,589)
(3,606,933)
(1,601,545)
(626,439)
(529,822)

(1,631,199)
(897,707)
(2,365,936)
(3,693,941)
(1,869,335)
(563,348)
(831,642)

(10,800,031)

(11,853,108)

(288,920) (231,665)
(105,799) (104,975)
(9,000) -
(3,231) (4,528)
(12,685,498) (14,043,363)
4,158,035 1,432,392
(2,800) (2,150)
60,033 38,322
57,233 36,172
4,215,268 1,468,564

SINGAPORE RED CROSS SOCIETY

STATEMENT OF CHANGES IN FUNDS AND RESERVES

Year ended 31 December 2020

Balance at 1 January 2019

Total comprehensive income for the year:
Surplus (Deficit) for the year
Other comprehensive income for the year
Total

Transfer from restricted funds to unrestricted
fund

Transfer from unrestricted fund to restricted
funds

Total

Balance at 31 December 2019

Total comprehensive income for the year:
Surplus (Deficit) for the year
Other comprehensive income for the year
Total

Cumulative loss on debt instruments at
FVTOCI transferred to profit or loss
upon disposal

Cumulative loss on equity instruments at
FVTOCI transferred to unrestricted funds
upon disposal

Transfer from restricted funds to unrestricted

fund

Transfer from unrestricted fund to restricted

funds

Total

Balance at 31 December 2020

See accompanying notes to financial statements.

Investment
Unrestricted Restricted Revaluation
funds funds Reserve Total
$ $ $ $
(Note 17)
13,771,419 - 32,003 13,803,422
2,141,808 (709,416) - 1,432,392
- - 36,172 36,172
2,141,808 (709,416) 36,172 1,468,564
11,728 (11,728) - -
(721,144) 721,144 - -
(709,416) 709,416 - -
15,203,811 - 68,175 15,271,986
4,467,969 (309,934) - 4,158,035
- - 57,233 57,233
4,467,969 (309,934) 57,233 4,215,268
- - 9,000 9,000
(5,850) - 5,850 -
2,178 (2,178) - -
(562,378) 562,378 - -
(566,050) 560,200 14,850 9,000
19,105,730 250,266 140,258 19,496,254
8




SINGAPORE RED CROSS SOCIETY SINGAPORE RED CROSS SOCIETY

NOTES TO FINANCIAL STATEMENTS
31 December 2020

STATEMENT OF CASH FLOWS
31 December 2020

2020 2019 GENERAL
. e 3 $ The Society (Unique Entity Number S86CCO0370E) is registered in the Republic of Singapore with its
Operating activities principal place of operation and registered office at 15 Penang Lane, Red Cross House,
Surplus for the year 4,158,035 1,432,392 Singapore 238486.
Adjustment for:
Depreciation of property, plant and equipment 609,921 594,110 The principal objectives of the Society are to provide assistance in relief operations in times of disaster
Depreciation of right-of-use assets 105,799 104,975 and auxiliary health and welfare services to the sick, the handicapped, the aged and the poor without
Loss aising from derecognition of the debt instrument any distinction on grounds of race, nationality, religion or political opinions, and to furnish voluntary
designated at FVTOCI 9,000 - aid to the sick and wounded in times of war and to non-belligerents, prisoners of war and civilian
Donation-in-kind - (400,000) sufferers from the effects of war.
Government grants (7,959,119) (6,458,457)
Dividend income (92,170) (95,960) .
Interest income (101,557) (68,260) COVID-19 pandemic
Interest expense 3,231 4,528

Operating cash flows before movements in
working capital

(3,266,860)

(4,886,672)

The COVID-19 pandemic globally had forced to suspend or limit business operations during the
reporting year and the aftermath is expected for the foreseeable period ahead. Measures were taken
by the governments to contain the spread of COVID-19, including travels restriction, social distancing
and closure of non-essential services. This resulted in an economic slowdown. The Society’s operations

Other receivables, deposits and prepayments (347,862) (118,950) had not experienced a significant impact as donations and grants continue to be forthcoming during
Other payables and accruals 4,021,231 31,457 the year to aid its causes.
Cash generated from (used in) operations 406,509 (4,974,165)
Interest paid . _ o (3,231) (4,528) The financial statements of the Society for the year ended 31 December 2020 were authorised for
Net cash from (used in) operating activities 403,278 (4,978,693) issue by the Board of Council Members on 24 May 2021.
Investing activities
Proceeds from redemption of debt instrument SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
designated at FVTOCI 250,000 -
Proceeds from redemption of equity instrument BASIS OF ACCOUNTING - The financial statements have been prepared in accordance with the
(designated at FVTOCI 100,000 - historical cost basis, except as disclosed in the accounting policies below, and are drawn up in
Dividends received 92,170 95,560 accordance with the provisions of the Charities Act and Regulations and Financial Reporting Standards
Interest received 101,557 68,260 in Singapore (“"FRSs”).
Purchase of property, plant and equipment (609,990) (500,240)
Net cash flows used in investing activities (66,263) (336,420) Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services.
Financing activities
Government grants received 10,101,598 6,047,985 Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
Repayment of lease liabilities (44,209) (41,882) transaction between market participants at the measurement date, regardless of whether that price is
Net cash from financing activities 10,057,389 6,006,103 directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the Society takes into account the characteristics of the asset or liability which
Net increase in cash and cash equivalents 10,394,404 690,990 market participants would take into account when pricing the asset or liability at the measurement
Cash and cash equivalents at beginning of year 9,168,845 8,477,855 date. Fair value for measurement and/or disclosure purposes in these financial statements is
Cash and cash equivalents at end of year (Note 6) 19,563,249 9,168,845 determined on such a basis, except for leasing transactions that are within the scope of FRS 116

See accompanying notes to financial statements.

Leases, and measurements that have some similarities to fair value but are not fair value, such as
value in use in FRS 36 Impairment of Assets.

10



SINGAPORE RED CROSS SOCIETY SINGAPORE RED CROSS SOCIETY

NOTES TO FINANCIAL STATEMENTS NOTES TO FINANCIAL STATEMENTS
31 December 2020 31 December 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2
or 3 based on the degree to which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurement in its entirety, which are described as follows:

° Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
that the entity can access at the measurement date;

o Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable
for the asset or liability, either directly or indirectly; and

o Level 3 inputs are unobservable inputs for the asset or liability.
ADOPTION OF NEW AND REVISED STANDARDS - On 1 January 2020, the Society has adopted all the
new and revised FRSs and Interpretations of FRS ("INT FRS”) that are relevant to its operations. The

adoption of these new/revised FRSs and INT FRSs does not result in changes to the Society’s
accounting policies and has no material effect on the amounts reported for the current or prior years.

Amendment to FRS 116: Covid-19-Related Rent Concessions

The Society early adopted Amendment to FRS 116: Covid-19-Related Rent Concessions that is effective
for annual periods beginning on or after 1 June 2020. As a practical expedient, the amendment to
FRS 116 allows a lessee to elect not to assess whether a rent concession that meets the conditions in
paragraph 46B is a lease modification. A lessee that makes this election shall account for any change in
lease payments resulting from the rent concession the same way it would account for the change applying
this standard if the change were not a lease modification. The Society has applied the practical expedient
to all rent concessions that meet the conditions set out.

At the date of authorisation of these financial statements, the following new/revised FRSs that are
relevant to the Society were issued but not effective:

Effective for annual periods beginning on or after 1 January 2020

° Amendments to FRS 1 Presentation of Financial Statements and FRS 8 Accounting Policies,
Changes in Accounting Estimates and Errors: Definition of Material

° Amendments to References to the Conceptual Framework in FRS Standards

The management anticipates that the adoption of the above FRS in future periods will not have a
material impact on the financial statements of the Society in the period of their initial adoption.

FINANCIAL INSTRUMENTS - Financial assets and liabilities are recognised on the Society’s statement
of financial position when the Society becomes a party to the contractual provisions of the instruments.

11

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost:

. The financial asset is held within a business model whose objective is to hold financial assets in
order to collect contractual cash flows; and

° The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value through
other comprehensive income (FVTOCI):

° The financial asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling the financial assets; and

° The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

By default, all other financial assets are subsequently measured at fair value through profit or loss
(FVTPL).

Despite the aforegoing, the Society may make the following irrevocable election/designation at initial
recognition of a financial asset:

o The Society may irrevocably elect to present subsequent changes in fair value of an equity
investment in other comprehensive income if certain criteria are met; and

. The Society may irrevocably designate a debt investment that meets the amortised cost or
FVTOCI criteria as measured at FVTPL if doing so eliminates or significantly reduces an
accounting mismatch.

Amortised cost and effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and
of allocating interest income over the relevant period.

For financial instruments other than purchased or originated credit-impaired financial assets, the
effective interest rate is the rate that exactly discounts estimated future cash receipts (including all
fees and points paid or received that form an integral part of the effective interest rate, transaction
costs and other premiums or discounts) excluding expected credit losses, through the expected life of
the debt instrument, or, where appropriate, a shorter period, to the gross carrying amount of the debt
instrument on initial recognition. For purchased or originated credit-impaired financial assets, a
credit-adjusted effective interest rate is calculated by discounting the estimated future cash flows,
including expected credit losses, to the amortised cost of the debt instrument on initial recognition.

The amortised cost of a financial asset is the amount at which the financial asset is measured at initial
recognition minus the principal repayments, plus the cumulative amortisation using the effective
interest method of any difference between that initial amount and the maturity amount, adjusted for
any loss allowance. On the other hand, the gross carrying amount of a financial asset is the amortised
cost of a financial asset before adjusting for any loss allowance.

Interest income is recognised using the effective interest method for debt instruments measured
subsequently at amortised cost, except for short-term balances when the effect of discounting is
immaterial.

12



SINGAPORE RED CROSS SOCIETY SINGAPORE RED CROSS SOCIETY

NOTES TO FINANCIAL STATEMENTS NOTES TO FINANCIAL STATEMENTS
31 December 2020 31 December 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)
Debt instruments at FVTOCI

Listed redeemable notes held by the Society are classified as at FVTOCI. Fair value is determined in
the manner described in Note 4(b)(vi). The listed redeemable notes are initially measured at fair value
plus transaction costs. Subsequently, changes in the carrying amount of these listed redeemable notes
as a result of foreign exchange gains and losses, impairment gains or losses, and interest income
calculated using the effective interest method are recognised in profit or loss. The amounts that are
recognised in profit or loss are the same as the amounts that would have been recognised in profit or
loss if these listed redeemable notes had been measured at amortised cost. All other changes in the
carrying amount of these listed redeemable notes are recognised in other comprehensive income and
accumulated under the heading of investment revaluation reserve. When these listed redeemable
notes are derecognised, the cumulative gains or losses previously recognised in other comprehensive
income are reclassified to profit or loss.

Equity instruments designated at FVTOCI

On initial recognition, the Society may make an irrevocable election (on an instrument-by-instrument
basis) to designate investments in equity instruments as at FVTOCI. Designation at FVTOCI is not
permitted if the equity investment is held for trading or if it is contingent consideration recognised by
an acquirer in a business combination to which FRS 103 applies.

A financial asset is held for trading if:
o It has been acquired principally for the purpose of selling it in the near term; or

o On initial recognition it is part of a portfolio of identified financial instruments that the Society
manages together and has evidence of a recent actual pattern of short-term profit-taking; or

o It is a derivative (except for a derivative that is a financial guarantee contract or a designated
and effective hedging instrument).

Investments in equity instruments at FVTOCI are initially measured at fair value plus transaction costs.
Subsequently, they are measured at fair value with gains and losses arising from changes in fair value
recognised in other comprehensive income and accumulated in the investment revaluation reserve.
The cumulative gain or loss will not be reclassified to profit or loss on disposal of the equity
investments, instead, they will be transferred to retained earnings.

The Society has designated all investment in equity instruments that is not held for trading as at
FVTOCI on initial recognition (see Note 13).

Dividends on these investments in equity instruments are recognised in profit or loss when the
Society’s right to receive the dividends is established, unless the dividends clearly represent a recovery
of part of the cost of the investment. Dividends are included in the “investment and interest income”
line item in profit or loss.

13

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

Impairment of financial assets

The Society recognises a loss allowance for expected credit losses ("ECL"”) on other receivables and
investments in debt instruments measured at FVTOCI. The amount of expected credit losses is updated
at each reporting date to reflect changes in credit risk since initial recognition of the respective financial
instrument.

For the above financial instruments, the Society recognises lifetime ECL when there has been a
significant increase in credit risk since initial recognition. If, on the other hand, the credit risk on the
financial instrument has not increased significantly since initial recognition, the Society measures the
loss allowance for that financial instrument at an amount equal to 12-month ECL. The assessment of
whether lifetime ECL should be recognised is based on significant increases in the likelihood or risk of
a default occurring since initial recognition instead of on evidence of a financial asset being
credit-impaired at the reporting date or an actual default occurring.

Significant increase in credit risk

In assessing whether the credit risk on a financial instrument has increased significantly since initial
recognition, the Society compares the risk of a default occurring on the financial instrument as at the
reporting date with the risk of a default occurring on the financial instrument as at the date of initial
recognition. In making this assessment, the Society considers historical loss rates for each category
of debtors and adjusts to reflect current and forward-looking information that is available without
undue cost or effort.

The Society presumes that the credit risk on a financial asset has increased significantly since initial
recognition when contractual payments are more than 30 days past due, unless the Society has
reasonable and supportable information that demonstrates otherwise.

The Society assumes that the credit risk on a financial instrument has not increased significantly since
initial recognition if the financial instrument is determined to have low credit risk at the reporting date.
A financial instrument is determined to have low credit risk if i) the financial instrument has a low risk
of default, ii) the borrower has a strong capacity to meet its contractual cash flow obligations in the
near term and iii) adverse changes in economic and business conditions in the longer term may, but
will not necessarily, reduce the ability of the borrower to fulfil its contractual cash flow obligations.

The Society regularly monitors the effectiveness of the criteria used to identify whether there has been
a significant increase in credit risk and revises them as appropriate to ensure that the criteria are
capable of identifying significant increase in credit risk before the amount becomes past due.
Definition of default

The Society considers that default has occurred when a financial asset is more than 90 days past due
unless the Society has reasonable and supportable information to demonstrate that a more lagging
default criterion is more appropriate.

Credit-impaired financial assets

A financial asset is credit-impaired when one or more events that have a detrimental impact on the
estimated future cash flows of that financial asset have occurred.

14



SINGAPORE RED CROSS SOCIETY SINGAPORE RED CROSS SOCIETY

NOTES TO FINANCIAL STATEMENTS NOTES TO FINANCIAL STATEMENTS
31 December 2020 31 December 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)
Write-off policy

The Society writes off a financial asset when there is information indicating that the counterparty is in
severe financial difficulty and there is no realistic prospect of recovery, e.g. when the counterparty has
been placed under liquidation or has entered into bankruptcy proceedings. Financial assets written off
may still be subject to enforcement activities under the Society’s recovery procedures, taking into
account legal advice where appropriate. Any recoveries made are recognised in profit or loss.

Measurement and recognition of expected credit losses

For financial assets, the expected credit loss is estimated as the difference between all contractual
cash flows that are due to the Society in accordance with the contract and all the cash flows that the
Society expects to receive, discounted at the original effective interest rate.

If the Society has measured the loss allowance for a financial instrument at an amount equal to lifetime
ECL in the previous reporting period, but determines at the current reporting date that the conditions
for lifetime ECL are no longer met, the Society measures the loss allowance at an amount equal to
12-month ECL at the current reporting date.

Derecognition of financial assets

The Society derecognises a financial asset only when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If the Society neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Society
recognises its retained interest in the asset and an associated liability for amounts it may have to pay.
If the Society retains substantially all the risks and rewards of ownership of a transferred financial
asset, the Society continues to recognise the financial asset and also recognises a collateralised
borrowing for the proceeds received.

Financial liabilities
Financial liabilities are classified according to the substance of the contractual arrangements entered

into and the definitions of a financial liability.

Payables and accruals

Other payables are initially measured at fair value, net of transaction costs, and are subsequently
measured at amortised cost, using the effective interest method, except for short-term payables when
the effect of discounting is immaterial.

Derecognition of financial liabilities

The Society derecognises financial liabilities when, and only when, the Society’s obligations are
discharged, cancelled or expire.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)
LEASES

The Society as lessee

The Society assesses whether a contract is or contains a lease, at inception of the contract.
The Society recognises a right of use asset and a corresponding lease liability with respect to all lease
arrangements in which it is the lessee, except for short term leases (defined as leases with a lease
term of 12 months or less) and leases of low value assets. For these leases, the Society recognises
the lease payments as an operating expense on a straight line basis over the term of the lease unless
another systematic basis more representative of the time pattern in which economic benefits from the
leased assets are consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted by using the rate implicit in the lease. If this rate cannot be
readily determined, the Society uses the incremental borrowing rate specific to the lessee.

The Society’s lease payments included in the measurement of the lease liability comprise fixed lease
payments (including in-substance fixed payments), less any lease incentives.

The lease liability is presented as a separate line in the statement of financial position.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on
the lease liability (using the effective interest method) and by reducing the carrying amount to reflect
the lease payments made.

The Society remeasures the lease liability (and makes a corresponding adjustment to the related
right-of-use asset) whenever:

° the lease term has changed or there is a change in the assessment of exercise of a purchase
option, in which case the lease liability is remeasured by discounting the revised lease payments
using a revised discount rate;

. the lease payments change due to changes in an index or rate or a change in expected payment
under a guaranteed residual value, in which cases the lease liability is remeasured by discounting
the revised lease payments using the initial discount rate (unless the lease payments change is
due to a change in a floating interest rate, in which case a revised discount rate is used); or

° a lease contract is modified and the lease modification is not accounted for as a separate lease,
in which case the lease liability is remeasured by discounting the revised lease payments using
a revised discount rate.

The right-of-use assets comprise the initial measurement of the corresponding lease liability,
lease payments made at or before the commencement day and any initial direct costs. They are
subsequently measured at cost less accumulated depreciation and impairment losses.

Whenever the Society incurs an obligation for costs to dismantle and remove a leased asset,
restore the site on which it is located or restore the underlying asset to the condition required by the
terms and conditions of the lease, a provision is recognised and measured under FRS 37. The costs
are included in the related right-of-use asset, unless those costs are incurred to produce inventories.
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SINGAPORE RED CROSS SOCIETY SINGAPORE RED CROSS SOCIETY

NOTES TO FINANCIAL STATEMENTS NOTES TO FINANCIAL STATEMENTS
31 December 2020 31 December 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the
underlying asset. If a lease transfers ownership of the underlying asset or the cost of the right-of-use
asset reflects that the Society expects to exercise a purchase option, the related right-of-use asset is
depreciated over the useful life of the underlying asset. The depreciation starts at the commencement
date of the lease.

The right-of-use assets are presented as a separate line in the statement of financial position.

The Society applies FRS 36 to determine whether a right-of-use asset is impaired and accounts for any
identified impairment loss.

As a practical expedient, FRS 116 permits a lessee not to separate non-lease components, and instead
account for any lease and associated non-lease components as a single arrangement. The Society has
not used this practical expedient. For a contracts that contain a lease component and one or more
additional lease or non-lease components, the Society allocates the consideration in the contract to
each lease component on the basis of the relative stand-alone price of the lease component and the
aggregate stand-alone price of the non-lease components.

PROPERTY, PLANT AND EQUIPMENT - Property, plant and equipment are stated at cost less
accumulated depreciation and any accumulated impairment losses.

Depreciation is charged so as to write off the cost of assets over their estimated useful lives, using the
straight-line method, on the following bases:

Motor vehicles 5 years
Furniture and fittings 5 years
Medical equipment 3 to 5 years
Office equipment 3 to 5 years
Building and renovation 3 to 10 years
Computer system 3 years
Leasehold land 30 years

Construction in progress is stated at cost and is not depreciated. Cost includes direct related
expenditure incurred during the period of construction and up to the completion of the construction.
The accumulated costs will be reclassified to the appropriate property, plant and equipment account
when the construction is substantially completed and the asset is ready for its intended use.

Fully depreciated assets which are still in use are retained in the financial statements.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
year end, with the effect of any changes in estimate accounted for on a prospective basis.

The gain or loss arising from disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the asset and is
recognised in profit or loss.

DONATED ASSET - Donated asset pertains to donation-in-kind where its value can be estimated with
sufficient reliability. This value is the price that the Society estimate that they would have to pay in
the open market for an equivalent item or the value that the Society expects to realise the item for.
When the value of donation-in-kind cannot be estimated with sufficient reliability or is insignificant in
amount, the donation-in-kind would not be recognised as part of donated assets and only income shall
be included in the financial period in which the donation-in-kind is sold.

17

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

IMPAIRMENT OF NON-FINANCIAL ASSETS - At the end of each reporting period, the Society reviews
the carrying amounts of its non-financial assets to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any).

Recoverable amount is the higher of fair value less costs to sell and value-in-use. In assessing
value-in-use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss.

Where an impairment loss subsequently reverses, the carrying amount of the asset (cash-generating
unit) is increased to the revised estimate of its recoverable amount, but only to the extent that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognised for the asset (cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss.

PROVISIONS - Provisions are recognised when the Society has a present obligation (legal or
constructive) as a result of a past event, it is probable that the Society will be required to settle the
obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. Where a provision is measured using the cash flows estimated to settle
the present obligation, its carrying amount is the present value of those cash flows.

When some or all of the economic benefits required to settle a provision are expected to be recovered
from a third party, the receivable is recognised as an asset if it is virtually certain that reimbursement
will be received and the amount of the receivable can be measured reliably.

INCOME - Income is recognised to the extent that it is probable that the economic benefits will flow to

the Society and the income can be reliably measured.

(i) Donations and income from fund raising projects are recognised as and when the Society’s
entitlement to such income is established with certainty and the amount can be measured with
sufficient reliability. This normally coincides with the receipt of the donation and income from
the fund raising project. Donations received in advance for future fund raising projects are
deferred and recognised as incoming resources as and when the fund raising projects are held;

(i)  Grants and subsidies are recognised as income to match the related expenditure;

(iii) Interest income on operating funds is recognised on an accrual basis;

(iv) All other income including membership subscriptions are recognised over time on an accrual
basis;

(v) Revenue from rendering of services is recognised over time when the services are performed;
and

(vi) Programme Support Recovery income is recognised upon receipt and disbursement of solicited
and unsolicited donations for international relief and assistance.
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NOTES TO FINANCIAL STATEMENTS NOTES TO FINANCIAL STATEMENTS
31 December 2020 31 December 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

GOVERNMENT GRANTS - Government grants are not recognised until there is reasonable assurance
that the Society will comply with the conditions attached to them and the grants will be received.

Grants for the purchase of depreciable assets are taken to the deferred capital grants upon utilisation
of the grants if the assets are capitalised. Deferred capital grants are recognised in the statement of
financial activities and other comprehensive income over the periods necessary to match the
depreciation of the assets financed by the related grants. On disposal of an item of property, plant and
equipment, the balance of the related grants is recognised in the statement of financial activities and
other comprehensive income to match the net carrying amount of the property, plant and equipment
disposed.

Other government grants are recognised as income over the periods necessary to match them with
the costs for which they are intended to compensate, on a systematic basis. Government grants that
are receivable as compensation for expenses or losses already incurred or for the purpose of giving
immediate financial support to the Society with no future related costs are recognised in profit or loss
in the period in which they become receivable.

UNRESTRICTED FUNDS - The unrestricted funds are funds which are available to be used for any of
the Society’s purposes.

RESTRICTED FUND - The restricted funds are funds which are available to be used for specific purposes
programs.

INTERNATIONAL RELIEF FUNDS - International relief funds are set up to account for funds held in trust
where the Society is not the owner and beneficiary of the funds received from the public. The receipts
and expenditure in respect of agency funds are taken directly to the funds accounts and the net assets
relating to the funds are shown as a separate line item in the statement of financial position.

RETIREMENT BENEFIT COSTS - Payments to defined contribution retirement benefit plans are
charged as an expense when employees have rendered the services entitling them to the
contributions. Payments made to state-managed retirement benefit schemes, such as the Singapore
Central Provident Fund, are dealt with as payments to defined contribution plans where the Society’s
obligations under the plans are equivalent to those arising in a defined contribution retirement benefit
plan.

EMPLOYEE LEAVE ENTITLEMENT - Employee entitlements to annual leave are recognised when they
accrue to employees. A provision is made for the estimated liability for annual leave as a result of
services rendered by employees up to the end of the reporting period.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

FOREIGN CURRENCY TRANSACTIONS AND TRANSLATION - The financial statements are measured
and presented in Singapore dollars, which is the currency of the primary economic environment in
which the Society operates (its functional currency).

In preparing the financial statements, transactions in currencies other than the Society’s functional
currency are recorded at the rate of exchange prevailing on the date of the transaction. At the end of
the reporting period, monetary items denominated in foreign currencies are retranslated at the rates
prevailing at the end of the reporting period. Non-monetary items carried at fair value that are
denominated in foreign currencies are retranslated at the rates prevailing on the date when the fair
value was determined. Non-monetary items that are measured in terms of historical cost in a foreign
currency are not retranslated.

Exchange differences arising on the settlement of monetary items, and on retranslation of monetary
items are included in profit or loss for the period.

CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

In the application of the Society’s accounting policies, which are described in Note 2, management is
required to make judgements, estimates and assumptions about the carrying amounts of assets and
liabilities that are not readily apparent from other sources. The estimates and associated assumptions
are based on historical experience and other factors that are considered to be relevant. Actual results
may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods.

Critical judgements in applying the Society’s accounting policies

Management is of the opinion that any instances of application of judgements on the Society’s
accounting policies are not expected to have a significant effect of the amounts recognised in the
financial statements.

Key sources of estimation uncertainty

The Society does not any have key sources of estimation uncertainty at the end of the reporting period

that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, except as discussed below.

Valuation of donated asset

As described in Note 2, the value of donation-in-kind (Note 9) in 2019 was estimated based on the
price the Society expects to pay in the open market for an equivalent item or the value that the Society
was expected to realise the item for. In estimating the value, management exercised judgement by
considering the publicly available information of the recent transacted prices of similar properties.
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4

FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL MANAGEMENT

(a) Categories of financial instruments

(b)

The following table sets out the financial instruments as at the end of the reporting period:

2020 2019
$ $

Financial assets

Debt instruments at FVTOCI 2,886,318 3,076,350
Equity instrument designated at FVTOCI - 102,800
Financial assets at amortised cost 21,729,919 11,509,731
Financial liabilities

Financial liabilities at amortised cost 1,386,006 1,186,651
Lease liabilities 138,834 83,699

Financial risk management policies and objectives

Management monitors and manages the financial risks relating to the operations of the Society
to minimise adverse potential effects on financial performance. These risks include market risk
(including foreign exchange risk and interest rate risk), investment price risk, credit risk, liquidity
risk and fair value risk. Management manages and monitors these exposures to ensure
appropriate measures are implemented in a timely and effective manner.

There has been no change to the Society’s exposure to these financial risks or the manner in
which it manages and measures these risk. Market risk exposures are measured using
sensitivity analysis indicated below:

(1)

(i)

Foreign exchange risk management

The Society transacts mainly in Singapore dollars and is therefore not exposed to any
significant foreign currency risk.

Interest rate risk management

The Society is exposed to interest rate risk as changes in interest rates affect the market
value of its investment portfolio. The Society has no significant interest-bearing financial
liabilities other than lease liabilities. The incremental borrowing rate applied for lease
liabilities is fixed at 4.25% (2019 : 4.25%).

No sensitivity analysis is prepared as the Society does not expect any material effect on
the Society’s surplus for the year arising from the effects of reasonably possible changes
to interest rates on interest bearing financial instruments at the end of the reporting
period.
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4

FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL MANAGEMENT (cont’d)

(iii)

(iv)

(v)

Investment price risk management

Investment price risk arises mainly from uncertainty about the future prices of financial
instruments invested by the Society. It represents the potential financial loss the Society
might suffer through holding investments in the face of price movements. It is the
Society’s policy to achieve an appropriate diversification in its investment portfolio in order
to mitigate such risk. Further information is disclosed in Note 4b(vi).

Credit risk management

Credit risk is the potential financial loss resulting from the failure of a counterparty to settle
its financial and contractual obligations to the Society, as and when they fall due. The
maximum exposure to credit risk in the event that the counterparties fail to perform their
obligations as at the end of financial year in relation to each class of recognised financial
assets is the carrying amounts of those assets as stated in the statement of financial
position.

The Society develops and maintains its credit risk gradings to categorise exposures
according to their degree of risk of default. The Society has a significant concentration of
credit risk with a government body representing 20% (2019 : 54%) of the total other
receivable, deposits and prepayments of the Society. The majority of the Society’s
receivables relate to grant receivables from government bodies which is assessed as
having low credit risk.

The Society has adopted procedures in monitoring its credit risk. Cash and bank balances
are held with reputable institutions and are subject to immaterial credit loss.

The Society does not have any significant credit risk exposure to any single counterparty.

Liguidity risk management

Liquidity risk refers to the risk that the Society is unable to pay its creditors due to
insufficient funds. The Society is primarily funded via grants and donations and it attempts
to ensure sufficient liquidity at all times through efficient cash management. All financial
assets and financial liabilities are repayable on demand or due within 1 year from the end
of the reporting period, except for debt instruments at FVTOCI, equity instrument
designated at FVTOCI classified as non-current assets and lease liabilities.
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4 FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL MANAGEMENT (cont'd) 5 COMPENSATION OF KEY MANAGEMENT PERSONNEL (cont'd)
(vi) Fair value of financial assets and financial liabilities The Society paid for the following expenses incurred by Council members for official events and
meetings.
The carrying amounts of financial assets and financial liabilities approximate their 2020 2019
respective fair values due to the relatively short-term maturity of these financial $ $
instruments, other than lease liabilities as disclosed in Note 15 to the financial statements.
Travel and meeting expenses 2,256 6,613
The Society determines fair values of financial assets in the following manner:
Number of office bearers 1 2
Financial assets Fair value as at Fair value Valuation Sensitivity Analysis
hierarchy techniques and key (Note 1)
2020 2019 inputs
Assets Assets 6 CASH AND CASH EQUIVALENTS
2020 2019 2020 2019
$ $ $ $ $ $
1) Quoted equity - 102,800 | Level 1 Quoted bid prices in - 10,280 . .
shares (2019 : level 1) an active market. Fixed deposits - 2,473,309
(Note 13) Cash at bank balances 19,563,249 6,695,536
2) Quoted debt 2,886,383 3,076,350 | Level 1 Quoted bid prices in 288,638 | 307,635 19,563,249 9,168,845
securities (2019 : level 1) an active market.
(Note 12)

In 2019, fixed deposits bore interest of 1.70% per annum and for a tenure of 15 days.

Note 1: If the quoted prices are 10% higher/lower while all the other variables were held
constant, the Society’s investment revaluation reserve would increase/decrease as

detailed in the above table. 7 OTHER RECEIVABLE, DEPOSITS AND PREPAYMENTS

2020 2019
There were no transfers between levels of the fair value hierarchy in the period. ' ' $ $
Blood Donor Programme subsidy receivable
Except as disclosed in the above table, the Society had no other financial assets or liabilities from Health Sciences Authority 604,076 535,780
carried at fair value. Grants/Funding receivable 983,874 1,397,255
Job Support Scheme grant receivable 181,446 -
Deposits and prepayments 871,575 694,444
: P P Interest receivable 28,641 32,689
c) Capital management policies and objectives / /
(c) P g P J Wages Credit Scheme receivable 135,883 105,347
: : : P : : Training Academy fees and Transport Aid fees receivable 214,280 218,969
The Society manages its capital to ensure it will be able to continue as a going concern. The Others 18.470 50,846

capital structure of the Society consists only of funds and reserves. Management reviews the

3,038,245 3,035,330

capital structure on a regular basis. The Society’s overall strategy remains unchanged from
20109.

Receivables are not past due and not impaired.
5 COMPENSATION OF KEY MANAGEMENT PERSONNEL

The remuneration of the member of Council management during the year are as follows: 8  ASSET HELD-FOR-SALE
2020 2019 Subsequent to the end of current reporting period, the Society and the other owner have accepted an
$ $ offer to sell the Donated Asset (Note 9) at a consideration of $999,999. The transaction is expected to
be completed within the next 12 months.
Short-term benefits 176,260 162,500
Post-employment benefits 8,528 7,981
184,788 170,481

23 24



9¢

0€6'CTE'T 099°€LT 156°0S¢ L8€'6T 06£'S9 19€'ZPe L0S’'€ v/9'LSY 0¢0¢ 4°qu=deQ T€ IV

198'C1€’T 099°€/T €66'SLE 6SC'LT qee'eeT €£8'€8¢C 0SS’y 0vEe’'8TE 6T0¢ 12quadaQ 1€ IV
junowe 6ujAiie)

G€8'0v8’S - 15€'80S 088'+00°¢C 165°0S8 9/9'€09 S09°0L€ T€L'T0S'T 0¢0¢ 412quadaQq T€ IV
126'609 - 00S'C1C TLLET v12'L9 896'¥0T €Y0'T ver'o1e JeaA a3 Joy uoneaidag
v16'0€2C'S - 158'S6¢ 80T'166'T LLE'E€8L 80.'861 795'69¢€ 80£'76T'T 6T0¢C 12quadaQ 1€ IV
0TT'¥6S - STE'6LT G90°€T 60.'86 8€1'88 S99 81Z'¥1¢ JeaA a3 Joy uoneaidsg
08’99y - 9€5'9TT €v0'846'T 899'%89 045'0Tv £68'89¢ 060'8£0°T 6T0¢ Adenuer T v

uonepaidap pajenwinooy

G9/'€ST'L 099°€/T 20£'6S/ £97'v20'C 186'S16 LE0'9V6 CI1'vLE 90%'096'T 0¢0¢ Jequi=daQ 1€ IV
066'609 - 8st'/8 006'S 6LE'E S61°'€9T - 8S/'6vE suolppy
G/L'€%S'9 099'€/T v¥8'1/49 £9€'8T0'C 209'C16 vS'e8L CIT'vLE 8¥9'019'T 6T10¢ 4equadaQ 1€ IV
0¥2’008S - 08s'0ze 000'TC 04G°S€ G/9'/TT S12'S - suonIppy
GES'EP0’9 099'¢€/T $90°15¢€ L9€'/66'T [4XWAA: £98'%99 £68'89¢ 8+9'019'T 670C Adenuer T 1y
1s0D
$ $ $ $ $ $ $ $
|erol ssaJlboud WID1SAS uoneAoual juswdinba  juswdinba sbumuy S9DIYDA
ul uoPNJIsuo)  J9ndwo) pue buip|ing DO |EDIP3IN  pue 24njiuing Blenle]

1INIWAINOI ANV LNV1d ‘ALY3dO¥d  OT

0Z0Z 42qwadaq T€
SLNIWILVLS TVIDONVNI4 OL SILON

AL3IID0S SSOUD A3 FUOdVONIS

for sale. The sale is expected to be completed within the next 12 months and had been reclassified to
25

During 2020, the Society and the other owner had the intention to sell and had put up the apartment
“Asset held-for-sale” (Note 8).

2019, the value of the donated asset was estimated based on publicly available information of the

Donated asset relates to donation-in-kind of 40% ownership of an apartment from a third party. In
recent transacted prices of similar properties.

SINGAPORE RED CROSS SOCIETY
NOTES TO FINANCIAL STATEMENTS
DONATED ASSET

31 December 2020
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10

11

12

PROPERTY, PLANT AND EQUIPMENT (cont’d)

In addition to the above property, plant and equipment, the Society occupies the building, Red Cross
House, situated at 15 Penang Lane, with lease term of 30 years commencing from 23 March 2016, on
a rent-free basis till the end of the lease term. The building has been gazetted as a conservation
building and the rent-free arrangement is expected to continue beyond the lease term until further
notice.

RIGHT-OF-USE ASSETS

The Society lease land, office space and computer equipment with lease term of 30, 10 and 5 years,
respectively.

Leasehold Computer
land Office space equipment Total
$ $ $ $

Cost:

At 1 January 2019 and

31 December 2019 1,841,093 80,454 45,127 1,966,674

Addition - - 99,344 99,344

At 31 December 2020 1,841,093 80,454 144,471 2,066,018
Accumulated depreciation:

At 1 January 2019 166,647 - - 166,647

Depreciation for the year 61,370 21,942 22,487 104,975

At 31 December 2019 226,017 21,942 21,663 269,622

Depreciation for the year 61,370 21,942 22,487 105,799

At 31 December 2020 287,387 43,884 44,150 375,421
Carrying amount:

At 31 December 2019 1,615,076 58,512 23,464 1,697,052

At 31 December 2020 1,553,706 36,570 100,321 1,690,597

DEBT INSTRUMENTS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

2020 2019
$ $

Quoted debt instruments at FVTOCI:

At beginning of the year 3,076,350 3,038,028
Redemption during the year (250,000) -
Remeasurement of fair value 60,033 38,322
At end of the year 2,886,383 3,076,350
Current - 251,500
Non-current 2,866,383 2,824,850
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13

14

DEBT INSTRUMENTS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME (cont’d)

The investments in debt instruments have interest rates ranging from 2.36% to 3.48% (2019 : 2.36%
to 3.48%) per annum and have maturity dates ranging from 2022 to 2024 (2019 : 2020 to 2024).

These redeemable notes are held by the Society within a business model whose objective is both to
collect contractual cash flows which are solely payments of principal and interest on the principal
amount outstanding and to sell these financial assets. Accordingly, these are classified as at FVTOCI.

For purpose of impairment assessment, management has assessed the credit risk to be low and there

has been no change in the estimation techniques or significant assumptions made during the current
reporting period in assessing the loss allowance for these financial assets.

EQUITY INSTRUMENT DESIGNATED AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

2020 2019
$ $
Quoted equity instrument designated at FVTOCI:
At beginning of the year 102,800 104,950
Redemption during the year (100,000) -
Remeasurement of fair value (2,800) (2,150)
At end of the year - 102,800

The investment in quoted equity security offered the Society the opportunity for return through
dividend income and fair value gains. Change in fair value was recognised as part of investment
valuation reserve.

Investment in equity instrument was held for medium to long-term strategic purposes. Accordingly,
management had elected to designate this as at FVTOCI as they believed that recognising short-term
fluctuations in these investment'’s fair value in profit or loss would not be consistent with the Society’s
strategy of holding this investment for long-term purposes and realising the performance potential in
the long run.

OTHER PAYABLES AND ACCRUALS

2020 2019
$ $

Accrued operating expenses 1,224,757 982,363
Grants received in advance from Lee Foundation 378,031 448,328
Grants received in advance for Specific Projects 782,201 234,155
Employee benefits 133,977 202,228
Residents’ deposits from Home for the Disabled 2,060 2,060
Grants received in advance from Community Silver Trust

and Care and Share Fund 1,297,760 446,645
Grants received in advance for purchase of vehicle 194,345 175,708
Grants received in advance for Community Services 538,362 273,262
Grants received in advance from Tote Board and Ministry of Social

and Family Development 25,213 -
Donations received in advance for Covid-19 Singapore 3,649,740 -
Donations received in advance for Center of Excellence for

Pandemic Preparedness 197,349

8,423,795 2,764,749
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14  OTHER PAYABLES AND ACCRUALS (cont’d) 15  LEASE LIABILITIES (The Society as lessee) (cont'd)
The Covid-19 Singapore fund raised $5,299,417 during the year. From the fund, $1,649,677 was spent The table below details changes in the Society’s liabilities arising from financing activities, including
during the year, mostly on care packages for the elderly, migrant workers and infant care packages both cash and non-cash changes. Liabilities arising from financing activities are those for which cash
for needy families. As of 31 December 2020, $3,649,740 remains in the fund and will be utilised flows were, or future cash flows will be, classified in the Society’s statement of cash flows as cash
towards Covid-related relief for the vulnerable in Singapore in 2021 and future years. flows from financing activities.
The movement of grants received in advance from Community Silver Trust and Care and Share Fund 1 January Financing 31 December
are as follow: 2019 cash flows 2019
Community Care and $ $ $
Silver Trust Share Fund Total
$ $ $ Lease liabilities 125,581 (41,882) 83,699
As at 1 January 2019 614,415 (266,782) 347,633
1 January Non-cash changes Financing cash 31 December
Grants received during the year - 870,000 870,000 2020 New lease liabilities flows 2020
Transfer to statement of financial activities $ $ $ $
and other comprehensive income (113,939) (511,261) (625,200)
Transfer to deferred capital grant (113,619) (32,169) (145,788) Lease liabilities 83,699 99,344 (44,209) 138,834
Balance as at 31 December 2019 386,857 59,788 446,645
Grants received during the year 692,292 870,000 1,562,292 16 ~ DEFERRED CAPITAL GRANTS
Transfer to statement of financial activities 2020 2019
and other comprehensive income (149,806) (168,164) (317,970) $ $
Batance at 31 December 3050 Gazs arsess 197760 At the beginning of financial year 672,804 646,322
L L L L Transfer from grants received in advance 574,170 392,197
15  LEASE LIABILITIES (The Society as lessee) Trggrs:g; etlf ef;bi”?ﬁg;nﬂ;ﬁ”anc'a' activities and other
2020 2019 - Community Silver Trust (134,683) (138,771)
$ $ - Care and Share Fund (142,033) (108,668)
Maturity analysis: - Others (137,737) (118,276)
Year 1 47,956 44,698 (414,453) (365,715)
Year 2 39,511 25,866
Year 3 22,090 17,422 At the end of the financial year 832,521 672,804
Year 4 22,089 -
Year 5 19,348 -
150,994 87,986
Less: Unearned interest (12,160) (4,287)
138,834 83,699
Analysed as:
Current 42,884 41,986
Non-current 95,950 41,713
138,834 83,699

The Society does not face a significant liquidity risk with regard to its lease liabilities.
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SINGAPORE RED CROSS SOCIETY

NOTES TO FINANCIAL STATEMENTS
31 December 2020

18

INTERNATIONAL RELIEF FUNDS (“IRF”) (cont'd)
Miscellaneous funds - These balances were either:

(i) Residual amounts or donations made after the planned relief efforts had been completed; or

(ii) Donations made for specific countries for which the Society had not made any appeals.

Indonesia Relief Fund - The Society has utilised the funds to purchase 10 urgently-needed
ventilators for Palang Merah Indonesia (Indonesia Red Cross) to distribute to local hospitals which are
in dire need of these ventilators for COVID-19 patients.

China Earthquake Relief Fund - The Society has committed to support projects in partnership with
the Red Cross Society of China and the Sichuan Province Foundation of Poverty Alleviation in
infrastructure and community projects.

Myanmar Cyclone Relief Fund - The Society is working together with the Myanmar Red Cross
Society (MRCS) in identifying humanitarian projects including the provision of digital equipment and
information sharing projects. In view of the COVID-19 pandemic, SGD 50,000 was also disbursed to
MRCS for the purchase of PPEs and hygiene kits which were distributed to frontliners such as volunteers
and those working in the healthcare sector.

Indonesia Padang Earthquake - The Society is in discussion with the Palang Merah Indonesia
(Indonesia Red Cross) to utilise the balance funds for rebuilding or resilience-building programmes.

Philippines Tropical Storm - The Society will work together with the Philippine Red Cross and other
Non-Governmental Organisations ("NGOs"”) to undertake community programmes.

Haiti Relief Fund - The Society has utilised the funds for health programmes for disaster stricken
areas in Haiti.

Japan Disaster Relief Fund - Most of the projects committed by the Society have been completed,
with funds fully disbursed to the partners. Funds have been committed to support a scholarship
programme for college students from low income families in Rikuzentakata City. When travel
restrictions are lifted, the Society also plans to use the funds for exchanges between the students in
the scholarship programme and the Red Cross Youth Chapters. The fund has also been utilised to
purchase PPEs for the Japanese Red Cross Society (JRCS) during the COVID-19 outbreak in 2020.

Sichuan Earthquake - The Society disbursed funds to the Red Cross Society of China during the
acute phase and will scope and undertake new projects.

Haiyan Relief Fund - The Society disbursed funds to various implementing partners including
Philippine Red Cross (PRC), IFRC and ICRC. Acute phase efforts are completed, reconstruction efforts
have been ongoing with partners from the Red Cross Movement and other credible local NGOs such as
ASSISI Development Foundation and REACT Bantayan. The fund was also used to purchase first aid
kits for the communities benefiting from the Haiyan rebuilding projects, and purchase PPEs for PRC
and local NGO, REACT Bantayan during the COVID-19 outbreak in 2020.

Malaysian Flood Relief Fund - The Society is working with the Malaysian Red Crescent Society
(MRCS( to identify suitable humanitarian projects in the flood affected areas. The fund has also been
utilised to purchase PPEs for MRCS during the COVID-19 outbreak in 2020.

Cyclone Pan Relief Fund - The Society has supported Vanuatu Red Cross in disaster management
programmes and the tropical cyclone-affected communities, such as first aid and livelihood activities.

Myanmar Floods Relief Fund - The Society will continue to work with the Myanmar Red Cross Society

(MRCS) on recovery projects supporting the floods affected regions, including the support of the
recovery of schools, livelihoods etc.
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18

INTERNATIONAL RELIEF FUNDS (“IRF”) (cont’d)

South India Floods 2015 - The Society will work with the Indian Red Cross Society (IRCS) on
recovery projects, focusing on schools and livelihoods of the affected communities by the South India
Floods in 2015. The fund has been committed to support medical activities of the IRCS, Tamil Nadu
Branch in the slum areas of Tamil Nadu. During the COVID-19 outbreak in 2020, the fund was also
utilised to purchase one unit of an Automated Blood Collection Machine which can be used to collect
the plasma from recovered COVID-19 patients.

Nepal Earthquake Relief Fund - The Society has identified over 50 community facilities to be rebuilt
together with partners including Praramva, Himalayan Aid, Rolwaling Sagag Choling Monastery,
Compassionate Hands for Nepal, Living Hope for Nepal, Touch Community, Operation Hope
Foundation, HANDs, D2N, Nepal Red Cross. Funds will also be used to improve on or refurbish facilities
that were previously funded by SRC.

Japan Earthquake - The Society will continue to seek community projects to support earthquake
affected people together with the Japanese Red Cross Society and other partners.

Ecuador Earthquake - The Society will continue to work with Ecuadorian Red Cross on providing
disaster risk reduction activities for the earthquake affected communities.

Tidal Waves Asia Fund (“TWAF") - The Society had set up the Tsunami Reconstruction Facilitation
Committee ("TFRC") to administer the fund. This fund is used to help victims affected by the earthquake
and tsunami which occurred on 26 December 2004. To date, the TRFC had approved funding for projects
initiated by the Society, joint projects with the government and corporate sector, and projects by
Singapore-registered Social Service Agencies and NGOs. The Society continues to work with the various
parties in Indonesia, Maldives and Sri Lanka, in projects to enhance education and health facilities.

Rakhine Relief Fund - Working with the Myanmar Red Cross and Red Cross Movement partners, the
Society will commit to support all the communities affected by the current violent clashes in Rakhine.

Sri Lanka Floods - The Society has been working in Sri Lanka for more than 12 years, since the
deadly Indian Ocean tsunami, supporting impactful projects in areas such as education, medical and
health, emergency response, disaster management, training and the equipping of disaster response
teams.

Laos Floods - The Society is working closely with Lao Red Cross Society (LRCS) to provide relief
disaster aid to areas affected by flash floods as a result of the hydropower dam collapse in Southeast
Laos. Funds will be used for the rehabilitation of school facilities and disaster risk reduction activities.

Lombok Earthquake - The Society is working closely with the Indonesian Red Cross (Palang Merah
Indonesia or “"PMI”) teams and are assisting with first aid and emergency supplies to support relief
distribution in the affected communities in Lombok, Indonesia. Funds will be committed to the
rebuilding of public schools and distribution of school kits.

South India Floods 2018 - The Society is working closely with the Indian Red Cross Society (IRCS)
to deliver critical relief supplies to areas affected by torrential rain and monsoon floods in India in
2018. Community projects that focus on WASH, education and livelihood have been identified and
funds will be committed to support these programmes.

Sulawesi Earthquake - The Society is working closely with the Indonesian Red Cross and closely
monitoring the situation across four affected cities and regencies: Palu city, Donggala, Sigi and Parigi
Mouton to conduct ground assessments and to support the Palang Merah Indonesia ("PMI” - Indonesian
Red Cross) to distribute relief supplies to displaced families. The Society is also working closely with
NGOs like HAND to support a mobile kitchen which can be used to provide food in times of disasters.
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INTERNATIONAL RELIEF FUNDS (“IRF”) (cont’d)

Sunda Strait Tsunami - In response to the tsunami following a volcanic eruption that hit the coast
around the Sunda Straits in Indonesia on 22 December 2019, the Singapore Red Cross (SRC) will, in
the first instance, extend $50,000 in humanitarian aid to support affected communities. The Society
has also launched a month-long public appeal (26 December 2019 to 25 January 2019) for donations,
which will go towards the purchase of relief items for displaced survivors; and longer-term recovery
and rebuilding efforts. The Society will continue to work closely with the Indonesian Red Cross (Palang
Merah Indonesia or “PMI”) to identify projects that would benefit the communities in the area.

Australia Bush Fires - In response to the widespread bushfires in Australia in January 2020, the
Singapore Red Cross (SRC) launched a public appeal for donations, and in the first instance pledged
S$50,000 to support the relief and recovery operations of the Australian Red Cross (ARC).
Subsequently, an additional S$450,000 was committed to support the ARC’s recovery programme
which includes livelihood support, psychosocial support, infrastructure repair support, emergency and
re-establishment grants for those whose homes were destroyed, residence repair grants, bereavement
payments for next-of-kin, and injury grants for people injured during the fires. The Society will continue
to work with ARC to identify suitable programmes that will benefit the communities affected by the
bushfires.

Philippines Taal Volcano - In response to the eruption of Taal Volcano in January 2020, the
Singapore Red Cross (SRC) launched a public appeal for donations, and in the first instance extended
US$50,000 towards the humanitarian relief efforts of the Philippine Red Cross (PRC). Funds will be
committed to support a shelter project that would benefit 33 families whose homes were destroyed by
the volcanic eruption.

Coronavirus 19 - China - In February 2020, a public appeal for donations was launched by the
Singapore Red Cross (SRC) in view of the rapid spreading of COVID-19 in China. Funds raised were
committed to support the relief and recovery programmes of the IFRC, Red Cross Society of China,
and both international and local NGOs such as World Vision, Shenzhen One Foundation, Sichuan
Province Foundation for Poverty Alleviation, China Foundation for Poverty Alleviation and Beijing United
Charity Federation. The Society will continue to work with these organisations to support groups that
are the most vulnerable to the effects of the virus.

Beirut Explosion 2020 - In August 2020, the Singapore Red Cross (SRC) made an initial contribution
of S$50,000 to support the Lebanese Red Cross (LRC) in providing emergency response and medical
support to those affected by the devastating explosions in Beirut. A public fundraising appeal was also
launched at the same time and SRC is working closely with LRC to provide support for its health /
medical related activities for those affected by the blast.

SEA Flood 2020 - In response to the storm surges and torrential floods that affected communities in
Southeast Asia, the Singapore Red Cross (SRC) launched a public fundraising appeal to aid disaster
relief and recovery operations in countries that were affected (Cambodia, Laos and Vietnam).
Additionally, SRC also contributed US$75,000 each to the Cambodian Red Cross, Lao Red Cross and
Viet Nam Red Cross to support their relief and recovery operations. SRC will continue to work with
these National Societies to support WASH (Water, Sanitation and Hygiene) supplies, such as water
filtration systems, water tanks, sanitation systems, hygiene kits for displaced and vulnerable persons.

Disaster Response Emergency Fund (“"DREF"”) - In 2012, the Society received approval from the
Charities Unit of Ministry of Culture, Community and Youth (MCCY) to transfer $5,000,000 of the TWAF
to DREF. The fund was set up to enable the Society to provide assistance to disaster afflicted countries
during acute emergency phases and recovery phases. The fund is administered in a similar manner
as the TWAF, and its use is restricted to disaster relief efforts undertaken by the Society or jointly with
partners. Besides allowing the Society to do rapid deployment, the fund is also used to train and
prepare responders for rapid deployment and to equip the Society for such purposes.

35

SINGAPORE RED CROSS SOCIETY

NOTES TO FINANCIAL STATEMENTS
31 December 2020

18

19

20

21

22

INTERNATIONAL RELIEF FUNDS (“IRF”) (cont’d)

Humanitarian Response Fund (“"HRF"”) - The fund was set up in 2014 to consolidate the inactive
unsolicited funds with balances not sufficient to undertake any project or activity individually. These
funds are consolidated into a common pool to undertake small-scale (below $50,000) humanitarian
projects within and beyond the region. The fund is used for small rehabilitation projects in Association of
Southeast Asian Nations (ASEAN) and beyond, as well as, to provide training to better prepare vulnerable
communities against natural and man-made disasters. Approval has also been sought from the
Committee on Humanitarian Assistance and International Response (CHAIR) to utilise this fund for SRC’s
Restoring Family Links (RFL) programmes such as providing limited assistance to Singaporeans overseas
caught up in challenging circumstances, and the “Last Mile Initiative” where injured or distressed migrant
workers in Singapore are assisted with arrangements for returning home.

INCOME TAXATION

The Society is an approved charity institution under the Charities Act and Regulations and is exempted
from tax under the Income Tax Act.

TAX EXEMPT RECEIPT

The Society enjoys a concessionary tax treatment whereby qualifying donors are granted 2.5 times

tax deduction for the donations made to the Society.
2020 2019

$ $

10,565,454 5,008,124

Donations for which tax exempt receipts were issued

PROGRAMME SUPPORT RECOVERY

With effect from 1 January 2011, the Society has levied a Programme Support Recovery charge on all
solicited and unsolicited donations for international relief and assistance at the following rates:

First $5,000,000 5%
Next $10,000,000 2%
Amounts above $15,000,000 1%

60% of the programme support recovery charge will be recognised upon collection of the funds whilst
the remaining 40% will be recognised upon disbursement of the funds. The levy rates are reassessed
annually.

MISCELLANEOUS

In 2020, the Society recharged $175,390 (2019 : $105,089) of staff costs that are directly attributable
to “international relief and assistance” to the corresponding solicited and unsolicited International
Relief Funds (Note 17) pursuant to the Council’s approval.

In 2020, in view of the limited contribution of the IFRC to the local services of the Society, the Society
recharged 80% (2019 : 80%) of its annual contribution to the IFRC amounting to $231,136
(2019 : $185,332) to the DREF.

The miscellaneous income mainly comprises of wage credit, special employment credit and temporary
employment credit (Note 24).
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FUNDRAISING COSTS

2020 2019
$ $
Manpower and operating costs 251,765 352,418
Fundraising events 968,056 1,241,266
Support costs (Note 26) 199,705 177,471
Administrative and operating expenses 31,838 48,328
Depreciation of property, plant and equipment 27,153 29,604

1,478,517 1,849,087

Pursuant to regulation 15 of the Charities (Institutions of a Public Character) Regulations, total fund
raising and sponsorship expenses for the year shall not exceed 30% of total gross receipts from
fundraising and sponsorships. The Society’s total fundraising expenses represent approximately
6.5% (2019 : 27.1%) of the total gross receipts from fundraising for the year.

SURPLUS FOR THE YEAR

Surplus for the year has been arrived after charging (crediting):

2020 2019
$ $
Depreciation of property, plant and equipment 609,921 594,110
Interest income (101,557) (68,260)
Dividend income (92,170) (95,960)
Salary expenses 6,477,528 6,356,784
Bonus expense 728,855 686,396
Contributions to defined contribution plans 876,865 867,739
Foreign worker levy 128,934 253,987
Employee benefits 150,318 196,547
Wage credit scheme (109,702) (85,110)
Special employment credit (89,921) (41,366)

Amount recognised in profit or loss relating to leases (The Society as lessee)

2020 2019
$ $
Depreciation of right-of-use assets 105,799 104,975
Interest on lease liabilities 3,231 4,528
Expenses relating to short-term leases and low value assets 60,397 78,929
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SURPLUS FOR THE YEAR (cont’'d)
The number of employees whose remuneration exceeded $100,000 during the year was as follows:

2020 2019

$ $

$100,000 to $200,000 4 2

In 2020 and 2019, there is no paid staff who is a close member of the family of the Executive Head
or a Council member.

The Society received in-kind sponsorship for its fundraising events in the form of prizes, goodie bags
and items for auction. It also received consumables and food items for its Home for the Disabled. As
part of its awareness building and publicity efforts, the Blood Donor Recruitment Programme
undertaken by the Society also garners corporate and individual support for its publicity drives,
exhibitions, road shows, and other activities to promote public awareness in blood donation. For the
above sponsorships, the Society does not recognise the above in-kind sponsorships in the statement
of financial activities and other comprehensive income.

CHARITABLE ACTIVITIES

Community Blood Donor Service and
Training Service - Recruitment Home for disaster International Red Cross Total
Academy Transport Aid Programme the Disabled management Services Youth 2020
2020 $ $ $ $ $ $ $ $
Manpower and
operating costs 942,778 580,574 2,017,381 2,734,842 994,495 290,246 393,680 7,953,996
Depreciation 46,730 182,518 9,043 199,263 74,555 - 10,946 523,055
Support costs 385,620 92,483 178,165 672,828 532,495 336,193 125,196 2,322,980
1,375,128 855,575 2,204,589 3,606,933 1,601,545 626,439 529,822 10,800,031
Community Blood Donor Service and
Training Service -  Recruitment Home for disaster  International Red Cross Total
Academy Transport Aid Programme the Disabled management Services Youth 2019
2019 $ $ $ $ $ $ $ $
Manpower and
operating costs 1,155,209 615,648 2,179,717 2,811,443 1,179,159 222,500 679,128 8,842,804
Depreciation 38,599 186,851 8,532 169,206 70,534 - 653 474,375
Support costs 437,391 95,208 177,687 713,292 619,642 340,848 151,861 2,535,929
1,631,199 897,707 2,365,936 3,693,941 1,869,335 563,348 831,642 11,853,108
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SUPPORT COSTS

2020

Fundraising

Charitable activities:

- Training academy

- Community service -
Transport Aid

- Blood Donor
Recruitment

Programme

- Home for the Disabled

- Service and disaster
management

- International services

- Red Cross Youth

2019

Fundraising

Charitable activities:

- Training academy

- Community service -
Transport Aid

- Blood Donor
Recruitment

Programme

- Home for the Disabled

- Service and disaster
management

- International services

- Red Cross Youth

Administration Membership
and Secretary and
Human Corporate Information General Volunteer Total
Finance Resource Communications Marketing  Technology Office Purchasing Development 2020
$ $ $ $ $ $ $ $ $
48,294 12,383 25,412 19,321 56,028 16,074 14,659 7,534 199,705
33,434 18,574 50,823 38,642 168,085 57,867 10,661 7,534 385,620
18,575 10,319 10,891 11,041 28,014 9,645 3,998 92,483
37,149 20,638 32,672 24,841 - 19,289 23,987 19,589 178,165
89,158 101,124 79,865 60,723 224,114 57,867 25,319 34,658 672,828
63,154 33,019 87,125 66,242 133,066 64,296 25,319 60,274 532,495
66,869 6,191 54,453 38,642 56,028 83,586 9,328 21,096 336,193
14,860 4,128 21,781 16,561 35,018 12,859 19,989 - 125,196
371,493 206,376 363,022 276,013 700,353 321,483 133,260 150,685 2,522,685
Administration Membership
and Secretary and
Human Corporate Information General Volunteer Total
Finance Resource  Communications Marketing Technology Office Purchasing Development 2020
$ $ $ $ $ $ $ $ $
38,084 12,511 34,019 15,985 40,002 14,037 13,011 9,822 177,471
53,318 22,519 85,047 39,963 148,577 63,170 13,011 11,786 437,391
19,042 12,511 17,010 10,657 22,858 10,528 2,602 95,208
26,659 25,021 45,358 21,314 - 17,547 18,215 23,573 177,687
91,404 122,604 124,736 58,612 182,865 63,170 24,720 45,181 713,292
76,168 42,537 141,745 66,605 114,291 73,698 26,022 78,576 619,642
57,127 7,506 79,377 37,299 34,287 91,245 6,505 27,502 340,848
19,042 5,004 39,689 15,985 28,573 17,547 26,021 - 151,861
380,844 250,213 566,981 266,420 571,453 350,942 130,107 196,440 2,713,400

Support departments provide administrative and resource support to the various service and operation
department. Apportionment of support costs is based on time incurred. Estimation is done by the
respective Heads of Department.
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+ SINGAPORE RED CROSS SOCIETY

Code of Conduct

This Code represents the commitment of the Singapore Red Cross Society (SRCS) to conduct
its activities lawfully and ethically to the highest standards possible. This Code shall apply to all
Members, Council, Standing Committees, Working Committees and Advisory Panel Members,
Volunteers and Staff of SRCS.

Fundamental Principles of the Red Cross Red Crescent Movement
We commit to respect the seven Fundamental Principles of Humanity, Impartiality,
Neutrality, Independence, Voluntary Service, Unity and Universality, as outlined by the
Red Cross and Red Crescent Movement.

Mission and Vision of the Singapore Red Cross
Protecting human life and dignity, relieving human suffering and responding to emergencies;
and realising the Singapore Red Cross as a leading and distinctive
humanitarian organisation.

Conduct Towards Stakeholders
We commit to act with integrity in our dealings with the Society’s stakeholders,
and to act in the best interest of SRCS at all times.

We commit to respect the dignity of every beneficiary, and to exercise care and discretion
in the handling of sensitive information, ensuring the security and confidentiality
of our stakeholders.

Corporate Governance & Transparency
We commit to the highest standards of corporate governance, integrity, transparency
and accountability, providing regular and accurate reports on the activities and transactions
of SRCS.
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+ Donate or become a regular giver

* Volunteer with us
Become a member

- Give blood

+ Learn first aid and other skills
Leave a gift in your will

* Find a bargain in a Red Cross Shop

Singapore Red Cross, 15 Penang Lane Singapore 238486 - Call 6664 0500 - Email enquiry@redcross.sg * Visit redcross.sg
Produced and designed in-house, and printed on environmentally-friendly paper



